STATE OF WEST VIRGINIA, COUNTY OF UPSHUR, CITY OF BUCKHANNON, TO WIT:

A special meeting of the Buckhannon Waste Collection Board was held on Thursday, November 9,
2023, at 8:45 a.m. in the Council Chambers of City Hall. The following individuals were in
attendance:

Robbie Skinner Mayor Present
Randy Sanders City Recorder Present
CJ Rylands Board Member Present
Scott Randall Board Member Present
Amberle Jenkins Assistant Recorder/Director of Finance Present

City of Buckhannon Waste Board 8:45AM at City Hall in Council Chambers
Special Meeting Agenda for Thursday, November 9, 2023

A. Call to Order
A.1 Moment of Silence
A.2 Pledge to the Flag of the United States of America

B. Strategic Issues for discussion and vote
B.1 Approval Renewal Letter of Credit for the Transfer Station with First Community Bank and to Authorize
Mayor as Signatory

C. Adjournment

Posted 11/07/2023

A. Call to Order: The meeting was called to order by Mayor Robbie Skinner, followed by a moment
of silence. Recorder Sanders led the pledge to the flag.

B. Strategic Issues for discussion and vote:
B.1 Approval Renewal Letter of Credit for the Transfer Station with First Community Bank
and to Authorize Mayor as Signatory

The purpose of this special meeting is to formally request that First Community Bank renew or
create a new letter of credit. This is a bonding requirement by the WV Department of
Environmental Protection in the amount of $10,000.00 for the Transfer Station operation located on
the Mudlick Road for a period of 10 years and authorizing the Mayor as a signature on the
documents.

A copy of the previous Letter of Credit is attached for reference.

%Hm o - | The Bank shall give prompt notice fo the Applicant and to the Director
Communlty | of any notice received or action filed aileging the insclvency or bankruptcy
- of the Bank; or alleging any violation of regulatory requirements which could
Bank | result in the suspension er ravecation of the Bank's charter or license to de
| upon b unable to fulfill its obligation under
Sl the terms of the Letter of Credit for any reason, the Bank shall give notice
IRREVOCABLE LETTER OF CREDIT to the Applicant and the Director.

ISSUING BANK (the "Bank"): First Community Bank

P. 0. Box 280

Buckhannon, WV 26201

CUSTOMER (the " ). _Gity of Buckhannon

Waste Collection Board

City Building
WV 26201

BENEFICIARY: Wesl Virginia Division of Envirenmental Protection
through its Director (the "Director")
AMOUNT: $10,000.00

LETTER OF CREDIT EFFECTIVE DATE: October 31, 1993

LETTER OF CREDIT EXPIRATION DATE: October 31, 2023

700-025-87

IRREVOCABLE LETTER OF CREDIT NO.:

ly insured or d bank or banking
to do b in West Virginia hereby ecertified that
it has performed & credit t to 8 credit

The Bank, a

in sn erdinary lean

The Bank hereby opens its Irrevocable Letter of Credit No., 700-025-87
in favor of the West Virginia Division of Environmental Protection for the
account of the A City of X

The Irrevocable Letter of Credit automatically renews from year to year
for a total of the full amount indicsted above for additional one year
periods from and after the expiration date stated above, unless the bank
notifies the Director in writing at least ninety (90) days prior to the then
current expiration date thst the bank has elected not to extend the Letter of
Credit beyond such expiration date for such additional period.

At any time during regular business hours of the Bank from and after
the Effective Date and to the the Director is
authorized to draw on the Bank an amount not to exceed $_10,000.00
upon presentation to the bank of the Director's draft(s), at sight.

P.O. Rox 780 [ Rurkhannon Wect Virsinia 24901 ™ Telenhone: (1041 479-1112

The Bank hersby walves any right of setoff or liens which it has or
might have ogainst tho Lottor of Crodit. It further ocertifies that this
Latter of Credit for the amount of this Applicant aggregated with other loans
and credits extended to this customer does not exceed the jssuer's legal
lending limit for this customer as defined in the United States Banking Code.

Sworn to and exscuted by the Bank this _____ 315t _ day
of __ October 19 .
Bank: First Community Bank

By: bt Lot

Bradley J. Adkins

Its (title): Chief Executive Officer
Subscribed and sworn to before the undersigned autherity by
Bradley W. Adkins ag Chief Executive Officer (title) of the
First Community Bank (Bank), this 3lst day
of __Octobér 39 93 .
My isalol explies on (\419_/&.6_ \-( »\qu
IIOTAR\‘PU“B;;‘II:: | ) { . ‘&4‘:’
eriin Sur. NOTARY PUBLIC 'u}" -
s i 1,5
Approved this day of , 19 , 25 to

sufflciency of form and munner of eavculion,

ASSISTANT ATTORNEY GENERAL

By: Director
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$10,000.00 10/31/93 | 10/31/23 | 556000152

1. APPLICATION FOR LETTER OF CREDIT. Borrawer hereby requests Lender indicated above to issue an Irevocable Letter of Credit substantially in

z, rNsPEn'ncN OF DRAWS AND ACCOMPANYING DOCUMENTS. me shall be entitled to hanor any draw upon the Ievacable Lettar of Credit that
Lende

to male ar
Tegarding the perormance onm Benerseary'a cbligations to Barrower ‘or any third party or the genulnaness, authority of the persan Signing, logal effect,

orany other of Cre

3. FEES. Upon the issuance of the Ievacable Letter of Credit, Balmwlrshsll pay Lender a fee equal to__L..00 5% of the amount of the Inevecatls
Letter of Credit, and 00_% of Imevacable Letter is issued. These fees shall
in partur i (See -" it Terms")

4. REPAYMENT OF DRAWS. Borrower shall immediately repay Lender for any amounts paid by Lender under the lmevocable Letter of Credit or any
draft accepted thereunder.

Lender for any

ievocable. All such amounts and all other amounts payable under this Agreement shall bear interest from the date of payment of any draft

9,00 % perannum oron the terms and at the interest rate set forth in the Promissory Note (‘Note’) executed and delfivered ir m
it i ution of this A I the Note i Not evidence the obligation of Barrower herein o repay

Lenderfor the I bl

SECURITY. Ta secure the payment of obligations incurred under this Agreement, Borrower grants Lender a security interest in, and pledges and
as‘gnsb Lendorall of Bormower right, ile, and inrast i all moies, instrumants, and savings, checking, and ofher deposit acca
0. IRA, Ke

excluding control.

the extent pelmlﬂad y applicable law, Lai shall bo in addiion to Lender's comman law

right of setoff. [1if checked, the abugmm et s mam-m s o ueued By 2 o ancof seburty netes i o propert desoibed i e
ty in the future.

6. RIGHTS OF LENDER ON DEFAULT. K Borower falls to perform any obligation or breaches any warranty or 10 Lender contained in this
Agreement or any other present or future agreement or¥ Lose |fLM|dur shall in good faith deem itself insecure at anyume, Loner shai be anilod  exoriss

s

the Note and thi il other
immemmlydm and payable in full;

b. to require Borrower 7 i under Gredit;

e igat Borrower with or

d. to forthuith setoff and/nr segregate without notice or demand, Borrower's nbllguhons against any amounts dus to Borrower including, but not
Lender;

e i i under any other
L i i parately,

7. MODIFICATION AND WANVER. The madification or waiver of any of Borrower's obligations or Lender's rights under this Agummnx must be

d ina wrilng signed by Lender, Lander may perform any o Bortowers abligations o delay ot fl o exercise any of e rights wilhout causing a
aier o thogs obligatons or sghts. Awaiveron cns ocason sha nt copsguie 2 usver on any e ccosion. Borers amaﬁms under s
Lender to any

co-bormower or g ny of st or collateral,

8. SEVERABILITY. ofthi i the rest of the in valid,

. ASSIGNMENT. Bor itled inthi wiite
consent of Landar wich may be withheld by Lander in i salo discreton. Tander shill be e o assgn soma of all of IS e e camadies
described Borrower

0. NOTICE. Any notice or other communication to be provided under this Agreement shall be in writing and sent to the parties at the addresses

aosebod nins uch other from time to {i
11, \W. This Ag be govemed by the identified in Lander's address. Borrowsr cansents 1o the jurisdiction
y [ i i is Agreement.
12 Borrower Lend .m!dnmund.:ny nd all fssuan Letter b

of G legal fees. 13, LIMITED LIABILITY, Lender shell not be responsible to Borrower for, and Landers fight o reimbursemen, indemnification, and other payments
arising from the. mhm-mem of his Agreement and .nm-sas costs arising fmm ‘the imposition of aﬂv reserve, capital, special deposit, insurance, or hereunder shall not bs Impmd by any act or omission for which banks are relieved of responsibility under the Uniform Customs and Practice for «
Docunt 1983 revision, ICC Publication No. 400 (1884) or any recommendation or failure to recommend the inclusion er exclusian of any
particular term nrvmﬂng n the tmevocable Letter of Credit. Lender shalt net be liable for any special, indirect, or consequential damages, unless there is
Lender's bad faith.

Borrower the i is A t

Dated: QCTOBER 31, 1993

14, INDEMNITY. Mwbhﬂmhﬁnﬂﬂ%ﬁﬁmﬂﬂ;mplm&wmdm} on dernand and to the

BORROWER: CITY OF BUCKERNNON BORROWER: fullest extent permitted by 1w, against each and every cfaim and iability (and the reasonable costs and fegat
AR Ol IOARD or'in connection with this Agreement or the irevocable Letter of Credt, including, without ﬂmman, actions wmmnm:d bymu b:naﬁnuy of the
By: By: . Irevocable Letter of Credit for wrangful dishoncr and actions commenced by Borrawer to enjein hanor o attach the proceeds of honor,
ANTHONY A. GUM
Title:_ MAYOR Title:. 15. MISCELLANEOUS. Tris % ida ih
statements and other information upon request. Borrower and Lm-ragmlulmn lsvlme essence. Bnnmrmwsmnmm,damndm
BORROWER: BORROWER: payment, nofics o dishonor and protest. Al references to Borower in ude all of the p: If th
one Borower, their obfigations shall be joint and several. This Agreement lnd any uhbd documents represent the complete and mlzgakd
- P betwean pertining
i T B2 16. ADDITIONAL TERS,
P 1.00% FEE OR §100,00 IS PAYARLE ANNUALLY ON THE 31ST DAY OF OCTGBER.
LPAVG01  Fomlan Technalogies, e, (11/27/30) £00) 37788 1
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o -4 COMMERCIAL/

ommuni . AGRICULTURAL
T —

e e BANK oo | CE "8 ST REVOLVING OR DRAW

e e R R R 10 NOTE-VARIABLE RATE

$10,000.00 10/31/93 | 10/31/23 | 556000152 70002587

PROMISETO PAY
TEN AND NO/100
Dolrs

¢ 10.000.00 )or i i i

bolow. by Landor shall bo appled st to ate foes and expenses, hen 1o accrued lnlerest and then 1o
principal.
INTEREST RAYE:
unmhnslsnt_iﬁiﬂlyxwvlu _THREE_AND NO/100
percent ( mwmmnnmﬂu_ﬂx_m_mm—vmml_iﬂﬂ_%)
perannum. Theretore, the Intial inforest rate on this Nole shallbe NINE BAND NO/100 pement(— 9.00 %)
BB Ry PO RN T DAY "SUET ‘ENTEY B R WA IRRE mrrmcr.

INDEX RATE: The index Rate for this Note shall be:
[Jtenders Base or index Rate. Lender's Base or Index Rate is  discrelionary rate. The rate is publicly announced of posted by Lender from fime to fime and does not

Emmmummmmmmummmmmmwwsnmu RATE AS_ESTABLISHED BY CHASE MANHATTAN EANK, NEW
NY TO 'FROM TTHE TO TIME AS ANNOUNCED IN THE WALL SEREST JOURNAL,
n/a nt (. n/a_%per
annum. n/a percerit (. n/a

DEFAULT RATE: In the event of a default under this Note, Lender may, in fis sole discrelion, etermine that all amounts owing fo Lender shall bear Inferest & folows:
CHASE MANEATTAN BANK PRIME + 3.00%. . or atthe maxtmum Inferest

PAYMENT SCHEDULE:
TWELVE MONTHLY PAYMENTS BEGINNING 30 DAYS AFTER DRAW IS MADE ON THIS LOAN.

RENEWAL: If checked [

SECURITY: cblgations incured ., Baaier granis Lender a securty Inerest In, and pledges and assigns 1o Lendr all of Bomorer's
ights, e, Instrumonts, and savings, checking, and olher nt of Bofrowers, but excluding IFA, Keogh, and st accounis and deposTs
dy fonto f checked,
cipal payments,
[
L cHARGE: n/a__days ate, ___n/a__o_n/a s
THAT AND o
on ‘OF AN EXACT COFY OF THIS NOTE.

Datet: OCTOBER 31, 1993

SoRROWSR: CITY OF BUCKEANNON BomROwER:
TE COLLECTION BOARD
 ANTHORY A= CUR B
e _MAYOR —
soRROWER: EoRROWER:

CO
LP-¥N204 ©FormAtlon Technclogies, ne (11/27/90) (890} 8373788

Motion Rylands seconded by Randall to authorize the Mayor to sign for the $10,000 Letter of
Credit for a period of 10 years with First Community Bank and assigning the WV Department
of Environmental Protection as the beneficiary. Motion carried.



C. Adjournment

There being no further business to be transacted, meeting adjourned at 8:50 am.

Mayor Robert N. Skinner III

City Recorder Randall H. Sanders




